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BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)
Condensed Consolidated Balance Sheet as at 31 Debenm2009

ASSETS
Non-current assets

Property, plant and equipment

Land held for property development
Investment properties

Prepaid lease rentals

Interest in associates

Other investment

Interest in a jointly controlled entity

Debt recoverable from an unquoted company
Deferred tax assets

Post-employment benefit surplus

Current assets

Inventories

Property development costs
Tax recoverable

Trade receivables

Other receivables
Marketable securities

Short term deposits

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity attributable to equity holders of the Compary

Share capital

Share premium

Foreign currency reserve
Retained profits

Minority interests
Warrant reserve

(Unaudited) (Audited)
As at As at
31 December 2009 31 December 2008
RM’000 RM’000
862,170 739,350
93,934 93,096
572,626 574,175
18,468 18,744
797 677
2 2
185 8,593
,98@ 8,986
13,946 12,955
1,496 -
1,585,530 1,456,578
94,791 138,144
6988, 572,719
8,889 13,851
158,728 137,848
252,594 209,041
3 2,427
116,626 205,245
5P1,7 19,520
1,215,446 1,298,795
2,800,976 2,755,373
476,392 476,378
242,689 242,686
(7,317) (4,752)
889,39 780,628
1,601,156 1,494,940
143,429 145,654
28,069 31,930
1,772,654 1,672,524

Total equity
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BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)

Condensed Consolidated Balance Sheet as at 31 Deben?009 - continued

Non current liabilities
Post-employment benefit obligations
Provisions for other liabilities
Deferred tax liabilities
Borrowings

Current liabilities
Trade payables
Other payables and provisions
Current tax payable
Borrowings

Total liabilities
TOTAL EQUITY AND LIABILITIES

Net assets per share attributable to
equity holders of the Company (RM)

(Unaudited) (Audited)
As at As at
31 December 2009 31 December 2008
RM’000 RM’000
8,288 9,008
17,632 16,587
I71 14,796
330,780 390,645
369,471 431,036
162,894 143,296
112,440 121,221
8,527 8,942
374,990 378,354
658,851 651,813
1,028,322 1,082,849
2,800,976 2,755,373
3.36 3.14

The Condensed Consolidated Balance Sheet shoulehldeén conjunction with the audited financial staénts for
the year ended 31 December 2008 and the explanmabtey attached to this interim financial report.
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BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)
Condensed Consolidated Income Statement for the famcial year ended 31 December 2009
The figures have not been audited.

Individual quarter Cumulative quarter
Current year Preceding year Current year Preceding year
quarter to quarter to to to
31 December 31 December 31 December 31 December
2009 2008 2009 2008
RM’'000 RM’000 RM’'000 RM’'000
Revenue 204,475 297,551 907,369 1,006,637
Other operating income 5,233 678 5,452 4,209
Operating profit before finance
costs, depreciation, amortisation
and tax 37,099 34,088 202,256 145,214
Depreciation and amortisation (6,008) (6,893) (23,440) (21,198)
Profit from operations 31,091 27,195 178,816 124,016
Finance costs (6,366) (7,872) (27,190) (27,987)
Share of results of associated
companies 35 (85) 117 (207)
Share of results of a jointly
controlled entity 456 724 4,095 2,959
Profit before taxation 25,216 19,962 155,838 98,881
Tax expense (4,307) 12,652 (43,000) (5,555)
Net profit for the year 20,909 32,614 112,838 93,326
Attributable to:
Equity holders of the Company 17,116 39,108 115,624 103,294
Minority interests 3,793 (6,494) (2,786) (9,968)
20,909 32,614 112,838 93,326

Earnings per share attributable to
equity holders of the Company:
— basic (sen) 3.6 8.2 24.3 21.7

— diluted (sen)
[See Part B Note 13(b)] 31 8.0 22.0 184
The Condensed Consolidated Income Statement sheuigad in conjunction with the audited financtatements
for the year ended 31 December 2008 and the explgneotes attached to this interim financial repor
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BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)
Condensed Consolidated Statement of Changes in Egyfor the financial year ended 31 December 2009
The figures have not been audited.
+“— Attributable to equity holders of the Compa ——p

<4— Non-distributable 5 Distributable

Foreigr

Shart Shar currenc Retaine: Minority ~Warrant Total

capita premiun reservi profits Subtotal interest  reserve equity

RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C RM'000 RM'000
Balance as at 1 January 2009 476,378 242,686 (4,752) 780,628 1,494,940 145,654 31,930 1,672,524

Issue of ordinary shares arising from conversion of

warrants 14 3 - - 17 - (2) 15
Foreign exchange translation differences - - (2,565) - (2,565) 161 - (2,404)
Net profit for the year - - - 115,624 115,624  (2,786) - 112,838
Acquisition of a subsidiary - - - - - 400 - 400
Expiry of warrants - - - 3,859 3,859 - (3,859) -
Dividend for financial year ended 31 December 2008 - - - (10,719) (10,719) - - (10,719)
Balance as at 31 December 2009 476,392 242,689 (7,317) 889,392 1,601,156 143,429 28,069 1,772,654
Balance as at 1 January 2008 476,378 242,686 (1,851) 703,773 1,420,986 155,403 31,930 1,608,319
Foreign exchange translation differences - - (2,901) - (2,901) 139 - (2,762)
Net profit for the year - - - 103,294 103,294  (9,968) - 93,326
Acquisition of a subsidiary company - - - - - 80 - 80
Dividend for financial year ended 31 December 2007 - - - (26,439) (26,439) - - (26,439)
Balance as at 31 December 2008 476,378 242,686 (4,752) 780,628 1,494,940 145,654 31,930 1,672,524

The Condensed Consolidated Statement of Chandeguitty should be read in conjunction with the agedlifinancial statements for the year ended 31 Dbee2008 and
the explanatory notes attached to this interimnfaie report.
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BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)
Condensed Consolidated Cash Flow Statement for tHmancial year ended 31 December 2009
The figures have not been audited.

Cash flows from operating activities

Net profit for the year
Adjustments for non-cash and non-operating items

Changes in working capital

* Net change in current assets

« Net change in current liabilities

Development expenditure incurred

Capital commitment reserves received/(utilised)
Infrastructure cost utilised

Staff retirement benefits paid

Income tax paid

Tax refunded

Net cash flow from operating activities

Cash flows from investing activities

Proceeds from disposal of property, plant and egeig
Net proceeds from disposal of quoted securities
Proceeds from disposal of investment property
Purchase of property, plant and equipment
Investment in an associate

Investment in a jointly controlled entity

Acquisition of land held for development

Acquisition of a subsidiary company

Acquisition of marketable securities

Proceeds from disposal of land held for propertyettgoment
Interest received

Dividend received

Expenses incurred on investment properties

Net cash flow used in investing activities

Cash flows from financing activities

Drawdown of term loan

Drawdown of revolving credit

Proceeds from bankers acceptance

Proceeds from issuance of medium term notes and
commercial papers

Proceeds from promissory note

Proceeds from allotment of shares from minoritgrast
of a subsidiary

Proceeds from issuance of shares from conversioraofints

Repayment of term loans

Repayment of bankers acceptance

Repayment of medium term notes and commercial gaper

Repayment of promissory note

Payment of hire purchase liabilities

Interest paid

Financing expenses

Dividend paid to shareholders of the Company

Net cash flow (used in)/from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at 1 January
Effects of exchange rate changes

Cash and cash equivalents at 31 December

Current year to
31 December 2009

Preceding year to
31 December 2008

RM’000 RM’000
112,838 93,326
1,49 69,672
204,330 162,998
(43,156) (85,477)
10,304 4,986
(1,311) (4,894)

44,0 (5)

- (20)
(1,459) (877)
(44,119) (25,696)

2,430 730
128,063 51,745
26,496 17,946

0a,7 1,440

- 23,490
(148,923) (119,526)

(4) -

(417) -

- (130,057)

- (21)

(925) -
472 -
2,322 3,000
53 62

(324)

(119,550) (203,666)
53,541 100,000
57,000 143,000

- 759
- 70,000
- 8,341
400 80
15 -
(49,328) (30,630)
(46,880) -
(75,000) -
(8,341) -
(757) (671)
(30,386) (33,626)
(299) (400)
(19)71 (26,439)
110,754) 230,414
(102,241) 78,493
224,765 146,302
(977) (30)
121,547 224,765
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BANDAR RAYA DEVELOPMENTS BERHAD (5521-A)
Condensed Consolidated Cash Flow Statement for tHimancial year ended 31 December 2009 — continued
The figures have not been audited.

Current year to Preceding year to
31 December 2009 31 December 2008

RM’000 RM’'000

Cash and cash equivalents comprise:

Short term deposits 116,626 205,245
Cash and bank balances 11,752 19,520

Bank overdraft (see Part B Note 9) (6,831) -
121,547 224,765

Included in cash and cash equivalents is an anwflRM96.3 million (2008: RM118.0 million) which areonies subjedb
usage restriction. These are monies held under ikgpu3evelopment Accounts pursuant to Section 7Ahef Housing
Development (Control & Licensing) Act, 1966 whicanconly be used for specific purposes allowed fatar the Housin
Developers (Housin@evelopment Accounts) Regulations, 1991 and moseesside for purposes of capital mainten:
of the Group’s strata-titled development projects.

The Condensed Consolidated Cash Flow Statementdsheuead in conjunction with the audited finahsiatements for
the year ended 31 December 2008 and the explanadtey attached to this interim financial report.
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PART A : Explanatory notes pursuant to FRS 134

1.

Basis of preparation
The interim financial statements have been prepamader the historical cost convention except foresiment
properties, which are stated at fair values.

The interim financial report is unaudited and haerb prepared in accordance with the requirementsRE 134:
Interim Financial Reporting and paragraph 9.22haf Listing Requirements of Bursa Malaysia Secwifierhad
(‘Bursa Securities’).

The interim financial report should be read in cmajtion with the audited financial statements & @roup for the
year ended 31 December 2008. These explanatory rmttached to the interim financial statements ipiewan
explanation of events and transactions that argfigignt to an understanding of the changes infittencial position
and performance of the Group since the financial gaded 31 December 2008.

Changes in Accounting Policies
The significant accounting policies adopted arestiant with those of the audited financial statetmefor the
financial year ended 31 December 2008.

Audit report of preceding annual financial statenents
The audit report of the Group’s financial stateradot the financial year ended 31 December 2008neasubject to
any qualifications.

Seasonality or cyclicality of interim operations
Demand for properties is generally dependent omé#imnal economic environment. Demand for paticled and
related products is seasonal and is also affegtetational as well as global economic conditions.

Exceptional items
There were no unusual items affecting assets litiebj equity, net income, or cash flows during tinancial year
ended 31 December 2009.

Change in estimates
There were no changes in estimates that have hedaial effect for the financial year ended 31 &waber 2009.

Issuance and repayment of debt and equity sectids
There were no issuance, cancellations, repurchessele and repayment of debt and equity secufirethe financial
year ended 31 December 2009 except for the follgwin

(@) Expiry of MIECO Warrants 2004/2009 which lapsed21 April 2009 without any warrants being exsed.
(b) Issuance of 13,500 ordinary shares of RM1.@h eaising from the conversion of BRDB Warrant®22012.

Dividends paid
Payment of the first and final dividend of 3.0 g share less 25% income tax in respect of tlanfiial year ended
31 December 2008 amounting to RM10.7 million, waslenon 18 August 2009.
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9.

10.

11.

12.

Segmental reporting
Primary segment — business segment

Revenue
Current year to Preceding year to
31 December 31 December

Profit/(loss) from operations
Current year to Preceding year to
31 December 31 December

2009 2008 2009 2008

RM’000 RM’000 RM’000 RM’'000
Property development 617,645 546,286 181,771 126,172
Property investment 28,226 25,551 (282) 5,949
Property management 922 1,127 519 215
Recreation 782 1,103 246 335
Construction 67,352 61,667 1,760 5,434
Supermarket and food hall 4,572 479 (1,327) 59
719,499 636,213 182,687 138,164

Manufacturing 185,739 368,776 (5,611) (14,434)
Investment 2,131 1,648 1,740 286
907,369 1,006,637 178,816 124,016

Secondary segment — geographical segment
The Group operates in the following geographicehar

Revenue Total assets Capital expenditure
Current year Preceding Current year Preceding
to year to As at As at to year to
31 December 31 December 31 December 31 December 31 December 31 December
2009 2008 2009 2008 2009 2008
RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
Malaysia 837,888 898,976 2,738,976 2,710,193 148,802 120,347
Hong Kong - 45,788 108 160 42 6
and China
Pakistan 67,352 61,667 56,552 37,289 79 12
Others 2,129 206 5,340 7,731 - -
907,369 1,006,637 2,800,976 2,755,373 148,923 120,365

Valuations of property, plant and equipment

Property, plant and equipment are stated at cestdecumulated depreciation and impairment alloesnc

Material events subsequent to the financial ye&nded 31 December 2009

There were no material events subsequehetend of the financial year ended 31 December.2009

Changes in the composition of the Group durinthe financial year ended 31 December 2009

There were no changes in the composition of thau@turing the financial year ended 31 December 20@@pt for

the following:

(@) On 8 May 2009, the Company subscribed for 4080 ordinary shares of RM1.00 each at par in KtsAity
Sdn Bhd (KL Arts City) which represents a 40% iggstake, making KL Arts City an associate of @@mpany.

KL Arts City was incorporated on 6 May 2009. It has authorised share capital of RM100,000 dividd i
100,000 shares of RM1.00 each and an issued adelpahare capital of RM10,000 ordinary shares MfLRO

each.
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(b)

(©

On 27 July 2009, BRDB (Oman) Limited, a whotiyned subsidiary of the Company, entered into a
Shareholders/Partners Agreement with Mamas Loipamdu Christodoulides and Mohammed Saleh Bin Eid Al
Khaldi, both of Omani nationality, and Amouage Hst& Resorts LLC, Oman (Amouage) for the purpose of
undertaking a proposed development of an integnaaidestate tourism project on about 99 acrearaf In Seeb,
Sultanate of Oman through Amouage, the joint venauntity.

On 28 July 2009, BRDB (Oman) Limited acquired 4B8,@bares of RO1.00 each in Amouage representing 30%
shareholding in Amouage for a total cash consideraif RO45,000.

Amouage is a limited liability company incorporatiedthe Sultanate of Oman on 24 June 2001. It haaidup
share capital of RO150,000 divided into 150,000 ehaf RO1.00 each.

On 4 September 2009, the Company’s wholly-owsgosidiary, Vital Edition Sdn Bhd (VESB) incorptad a
wholly-owned subsidiary under the name of O’ Gour8en Bhd (O’ Gourmet) with a paid-up capital of RIGO.
Subsequently, on 5 October 2009, VESB subscribea forther 599,998 new ordinary shares of RM1.86he
making O’ Gourmet a 60% owned subsidiary of VESB.

O’ Gourmet was incorporated on 4 September 200%hasdan authorised share capital of RM1,000,00i elilv
into 1,000,000 shares of RM1.00 each and an isanégaid-up share capital of 2 ordinary shares\df RO each.
On 5 October 2009, O’ Gourmet increased its paicshare capital to RM1,000,000 divided into 1,000,00
ordinary shares of RM1.00 each.

13. Changes in contingent liabilities and contingdrassets
There were no material changes in contingent ltsdsiland contingent assets since the last anralahbe sheet on 31
December 2008 except for:

14.

As at 31 As at 31
December December
2009 2008
RM’000 RM’000
Corporate guarantees (unsecured) issued by the &ontp
licensed financial institutions for banking fidé@s granted
to certain subsidiaries 326,242 122,590

Capital commitments
Capital commitments not provided for in the finaictatements as at 31 December 2009 were as ®llow
RM’000

Authorised and contracted 54,569

Authorised but not contracted 23,166
77,735

Analysed as follows:

Property, plant and equipment:

- capital work-in-progress 68,923

- others 6,289

Investment properties 2,523
77,735
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PART B : Explanatory Notes Pursuant to Appendix 9Bof the Listing Requirements of Bursa Malaysia Secuties
Berhad

1. Review of performance

Quarter on Quarter review

Group revenue in the fourth and final quarter 0020ell 31% to RM204.5 million with lower revenusof both
property and manufacturing divisions. Although mawe derived from The Troika and Permas Jaya ineckdkis was
offset by lower progress construction revenue raimgl for One Menerung as Phase 2 has also beepleteth In
addition, revenue in the last quarter of 2008 walstbred by cumulative progress recognition of Gpse Office
Tower 2 upon fulfillment of conditions precedent fts sale. Revenue from the manufacturing divisioder Mieco
Chipboard Berhad (MIECO) fell 28% to RM47.8 millidiom RM66.1 million a year ago due to lower sejliprices
and sales volume of particleboard and related prtsdthough partially mitigated by favourable sates.

Although revenue was lower, Group pre-tax profitRi25.2 million was up 26% quarter on quarter a£ERIO’s
performance improved. MIECO recorded a pre-taxipodfRM2.2 million against loss of RM25.1 millian the same
quarter a year ago mainly due to reduced raw nadterices and operational costs. Further, in teedaarter of 2008
MIECO incurred RM7.2 million allowance for doubtfdebts and RM5.9 million loss on disposal of plantd
equipment.

Year on Year review

Revenue for the Group decreased 10% to RM907.4omilor the year ended 31 December 2009 due ta¥ad@p in

manufacturing revenue. Revenue in the propertysiimiimproved 13% year on year as a result of neitiog from

progress construction of One Menerung, Troika aadSgjuare Office Tower 2 in Kuala Lumpur. MIECO’serue
fell year on year from RM370.2 million in 2008 t&/R85.7 million in 2009, mainly attributable to deased selling
prices and lower sales volume of particleboardratated products, despite better sales mix.

The Group reported profit before tax of RM155.8lianil for the year under review, 58% more than thafipbefore
tax of RM98.9 million in 2008 due to increased |iraf the property division as well as narrowerdascurred by
MIECO. The property division reported stronger depenent profits on the back of higher progress totion
achieved during the year for its properties in Kulalimpur and from sale of completed propertiesoinod. MIECO
recorded a lower pre-tax loss of RM16.5 million 009 against RM36.3 million loss in 2008 due tdueed
operational costs and raw material prices.

2. Material change in profit before taxation for the quarter against the immediate preceding quarter
Group profit before tax of RM25.2 million for thedrth quarter of 2009 decreased 58% from RM59.4amiin the
immediate preceding quarter with the completiorOoe Menerung Phase 2 and fewer sales of propertmsever,
MIECOQO's profit before tax increased to RM2.2 mitlidrom RM1.1 million in the preceding quarter partiue to
inclusion of non operational gains.

3. Prospects for the current financial year
The financial performance of the Group in the cotrfaancial year will be dependent on the pace sustainability of
economic recovery. The property division is optiini®f maintaining a satisfactory performance iewiof its still
sizeable unbilled sales and planned new projecclaes in the Klang Valley and Johor. In additidre Group expects
higher contribution from its investment propertie®swv that the refurbishment of Bangsar Shopping 1@efBSC) is
completed and the new 12-storey BRDB Office Towet &he Troika Commercial are also near completion.

Although demand has picked up in the particlebomdlstry, business and operating conditions renmaary

challenging. MIECO hopes to continue to betterfitgncial performance with more cost reduction gffcand by
spurring operational efficiency.

4. Variance of actual profit from forecast profit
The Group did not provide any profit forecastipublic document and therefore, this note isappiicable.

10
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5. Tax expense/(credit)

Current quarter

Current year

to to
31 December 31 December
2009 2009
RM’000 RM’'000
In respect of current year
- Malaysian tax 2,257 39,816
- Foreign tax (324) 9
1,933 39,825
Deferred taxation
- Malaysian tax (4,161) (4,885)
- Foreign tax - -
(4,161) (4,885)
In respect of prior years
- Malaysian tax 6,530 6,393
- Foreign tax 4) (22)
- Deferred tax 9 1,689
6,535 8,060
Tax expense 4,307 43,000

The Group’s effective tax rate for the current ¢emais lower than the statutory tax rate of 25% nlyadue to
recognition of deferred tax assets on previoussy¢ax losses.

The Group’s effective tax rate for the current yadate is higher than the statutory tax rates8b2nainly due to:
- expenses not deductible for tax purposes; and
- under provision of tax in prior year.

6. Sale of unquoted investments and / or propertse
There were no sales of unquoted investments oreptiep outside the ordinary course of businessduhie current
quarter and financial year ended 31 December 2009.

7. Marketable securities
a) Total purchases and sales of marketable sexuriti
Current quarter to Current year to
31 December 2009 31 December 2009

RM’000 RM’000
Total purchases 925 925
Total sales proceeds 1,011 2,078
Total profit on sale 447 1,144

b) Details of investment in marketable securitieat31 December 2009:

RM’'000
At cost 11,517
At carrying value (after allowance for impairmeoss$) 3,377
At market value 6,779

8. Status of corporate proposals
There are no corporate proposals announced beongpleted as at the date of this report.

11
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9. Borrowings and debt securities

The Group’s borrowings are all denominated in Rihggcept for a USD11.4 million term loan.
The details of the Group’s borrowings as at 31 Ddmer 2009 are as follows:

Current

RM’'000
Term loans (secured) 140,541
Term loan (unsecured) 6,238
Bonds (unsecured) -
Revolving credit (secured) 40,000
Revolving credit (unsecured) 160,000
Medium term note (unsecured) -
Bankers acceptance (unsecured) 20,617
Bank overdraft (unsecured) 6,831
Hire purchase creditors (secured) 763

374,990

Foreign
currency
UsD’000

473

Non-current
Foreign
currency
RM’000 USD’000
60,000
144,372 10,935
100,000

25,000

1,408

330,780

Finance cost of RM5.9 million arising from fundsesfically borrowed for the acquisitions of freetidands had been
capitalised to property development costs durirgfitrancial year ended 31 December 2009.

10. Off balance sheet financial instruments

As at 15 February 2010, the Group’s open forwarttrects entered into as hedges of anticipateddutansactions

are as follows:
Hedged item

Trade payables
Euro 0.400 million

Future purchases
Euro 0.094llion

Trade receivables
USD 1.130 million

Future sales
USD 1.890 million

The settlement dates of the above open forwardacstrange between 1 to 6 months.

RM’000
equivalent

2,014

474

3,831

6,459

Average
contractual rate

1 EURO =RM 5.035

1 EURO =RM 5.035

1 USD =RM 3.3901

1 USD = RM 3.4360

The unrecognised gain as at 15 February 2010 om ap&racts which hedge anticipated future foreigmency sales
amounted to RM0.032 million. The unrecognised ms®pen contract which hedge anticipated futureifpr
currency purchases amounted to RM0.171 millionesehexchange gain and loss are deferred untiethted sales
and purchases are transacted, at which time tleeipeluded in the measurement of such transactions.

11. Changes in material litigation

As at the date of this report, there were no chamgenaterial litigation since the last annual mefi@lance sheet date

of 31 December 2008.

12
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12. Dividend
The Directors recommend the payment of a firstfaral dividend of 7.5 sen per share less incomeata35%, for the

financial year ended 31 December 2009 (2008: dinst final dividend of 3.0 sen per share less inctare25%). The
proposed dividend payment amounting to RM26.8 aril2008: RM10.7 million) is subject to shareho&lepproval
at the Annual General Meeting to be held at a dhieh shall be announced later.

Shareholders at the Company’s Annual General Mgeatim 24 June 2009 approved the payment of a firdtfimal
dividend of 3.0% per share less 25% income taxapect of the financial year ended 31 December .2B&@ment of
this dividend amounting to RM10.7 million was madel8 August 2009.

13. Earnings per share

Current year Preceding year Current year Preceding
quarter to quarter to to year to
31 December 31 December 31 December 31 December
2009 2008 2009 2008
a) Basic
Net profit attributable to equity holders of the
Company (RM'000) 17,116 39,108 115,624 103,294
ngghted' average number of ordinary shares 476,383 476,378 476,379 476,378
in issue ('000)
Earnings per share (sen) 3.6 8.2 24.3 21.7
b) Diluted

Net profit attributable to equity holders of the
Company (RM’000) 17,116 39,108 115,624 103,294
ngghted’ average number of ordinary shares 476,383 476,378 476,379 476,378
in issue ('000)
Adjustm?nt for effect of dilution on warrants 77678 14.922 49,565 85463
issued ('000)
Welghted average number of ‘ord|nary shares 554,061 491,300 525,944 561,841
for diluted earnings per share (‘000)
Diluted earnings per share (sen) 3.1 8.0 22.0 18.4

BY ORDER OF THE BOARD
BANDAR RAYA DEVELOPMENTS BERHAD

Ho Swee Ling
Company Secretary
Kuala Lumpur

22 February 2010
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